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The information presented in this publication is for information purposes only and should not be construed as investment
advice. All investments are subject to some degree of risk. The SPSE does not guarantee investment performance or return
of capital invested. You are entitled to seek professional investment advice before proceeding with any investment.

1|Page


http://www.spse.com.fj/Home.aspx
https://www.facebook.com/spse.15
https://twitter.com/SPSE_
https://www.youtube.com/channel/UC1-kblExLu2Mb7aanqxE_hA

ATH: $1.50 | CFL: $4.35 | FBL: $2.41 | FIL: $0.85 |
PBP: $1.48 | RBG: $3.29 | RCF: $3.80 | TTS: $4.35| VBH: $4.05
| VIL: $2.30 | FHL: $4.50 | BCN: $7.85

1.0 SPSE Market Highlights

1.1 All-Time High Share Prices: The highlight for the month of June included an increase in share prices of nine
listed shares with 12 out of the 19 listed companies now trading at their respective all-time high share
prices. The stocks now trading at their maximum share prices include;

» The market heavyweight, Amalgamated Telecom Holdings Limited (ATH): $1.50;
The media and entertainment conglomerate, Communications Fiji Limited (CFL):$4.35;
Free Bird Institute Limited (FBL): $2.41;

FijiCare Insurance Limited (FIL): $0.85;

Pleass Global Limited (PBP): $1.48;

The supermarket chain, RB Patel Group Limited (RBG): $3.29;

The Rice Company of Fiji Limited (RCF): $3.80;

Toyota Tsusho (South Sea) Limited (TTS): $4.35;

VB Holdings Limited (VBH): $4.05;

Vision Investments Limited (VIL): $2.30;

The restricted stock, Fijian Holdings Limited (FHL): $4.50; and

» BSP Convertible Notes Limited (BCN): $7.85.

1.2 Overall Trading Statistics: A total of 84,885 shares exchanged hands in 97 transactions accumulating
$213,836 in value during the month of June. Partial execution of FHL's market based dividend
reinvestment transactions were also noted in June. A detailed statistics of the June 2017 trading data in
comparison to the May 2017 trading data as well as the year-to-date June 2017 statistics in comparison to
the June 2016 statistics is tabulated below:

¥y ¥ ¥ ¥ ¥ ¥ ¥ v v ¥

Year to date  Year to date Percentage

ET T ETS

of Variance

Volume traded in securities 84,885 240,340 625,438 36,610,409 -98%
Value traded in securities (S) 213,836 466,690 1,447,429 56,289,368 -97%
Total number of trades 97 215 542 973 -44%
Average new order flow consideration/week ($) 165,918 186,117 130,158 801,912 -84%
SPSE Total Return Index (STRI) 3642.27 3400.16 3642.27 2880.45 26%
SPSE Equal Weighted Total Return Index 4366.52 4188.65 4366.52 3746.70 17%
Bid to Offer ratio 1:0.5 1:1 1:0.5 1:1 n/a

Market Capitalisation ( FS Billion) 1.49 1.40 1.49 1.23 21%
GDP (F$ Billion)* 8.45 8.45 8.45 7.85 8%

Market Capitalisation to GDP (%) 17.6% 16.6% 17.6% 15.7% 12%

*Source: RBF Quarterly ReviBecembef016

**Year to Date May 2017 includes the following:
V FHL Dividend Reinvestment trades autithatiwasgartally execotéd inF HL ’
May 2017 (No. of traded:37 | Volume traded: 15,662| Value Traded:$63,340)
V FHL Dividend Reinvestment trades autithatiwasgartally execotéd inF HL ’
June 2017 (No. of trades6 | Volume traded: 6,163| Value Traded:$26,966)

***Year to Date May 2Q6 includes théollowing:
V FHL Dividend Reinvestment trades a roiutshatmwere folly éxecadd inF HL '’

January 2016No. of trades82 | Volume traded: 16,737 Value Traded:$74,413);
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Statistics from the listing of highly profilédision Investments Limited (VIL) and the associated Private Placement

Transactions in February 2016 (PrivatecBlaent Trades No. of trades:11] Volume Traded 28,750,260| Value

Traded$45,292,697)

VIL Special Crossing trades resulting from an agrapdn shareholding equalisatioprocess amongst founding

shareholders executed in May 20{%o. of trades:3| Volume Traded 337,970| Value Traded- $608,346)- May

2016 and
FHL Dividend Reinvestment trad
(No. of trades268 | Volume traded: 26,439| Value Traded:$111,044)

e s -autthat was gxecotedtin Mayf 20186 H L ’

1.3 Most Active Stock: Due to the dividend reinvestment transactions, FHL queued as the most active stock
both in terms of number of transactions and value traded occupying 56.70% of the overall number of
transactions and 26.30% of the aggregate value traded respectively. ATH shares were the most active by
way of volume traded and accounted for 26.74% of the aggregate volume traded in June.

1.4 New Investors (in June only): Six new/first time investors sought investment opportunities in the stock
market during the month of June while 10 shareholders who had invested earlier during the year were also
seen to be re-entering the market either increasing their existing investments and in some cases
diversifying their investment portfolio by investing in multiple stocks.

1.5 New Investors (Year-to-Date basis): Aggregating the new investor statistics for the first six months of 2017
shows that a total of 70 new investors have now entered and are participating in the Fijian stock market. At
the end of June, these new investors accounted for 30.26% of the YTD number of trades, 31.53% of the
YTD volume traded and 29.79% of the YTD value traded. This information is tabulated below:

Particulars New Investor
YTD 2017

No. of New Investors 70

No. of Trades 164

Volume Traded 197,195

Value Traded 431,146

% of YTD
2017

30.26%
31.53%
29.79%

1.6 New Investors (by type of investor): Over the first six months of the year, majority of the shareholders that
have invested in the listed companies are individuals (public servants, private sector employees, domestic
workers, retirees, students and farmers). A detailed illustration of new investors by type is presented

below for information:

4 )
New Investor (By Investor Type)
M Individuals 78.57%
M Institutions 4.29%
Joint/Family 8.57%
M Trusts 8.57%
\_ J

1.7 New Investors (by employment): A review of the new investors

by type of employment indicates that

majority of the new investors recorded over the first six months of 2017 are those employed in the private

sector. This is illustrated on the following page:
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4 )
New Investor (By Employment)

B Farmers 2.86%
B Domestic Workers 2.86%
m Retired 14.29%
M Public Servant 11.43%
M Private Sector 54.29%
M Student 7.14%
m Others 7.14%

\§ J

1.8 New Investors (by age range): An analysis of new investors entering the market over the first six months
of the year shows that majority of the new investors fall between the age range of 26 years to 35 years
with the age range of 36 years to 55 years queuing behind. This trend is encouraging to note as it illustrates
that the young working population are now becoming financially savvy and are using the stock market as
an investment mode to invest their savings. A detailed illustration of the new investors by age range is
portrayed below:

4 )
New Investor (By Age Range)

>55
36-55
26-35
18-25
<18

9 0.00% 5.00% 10.00% 15.00% 20.00% 25.00% 30.00% 35.00%)

2.0 Key Stock Market Indicators
2.1 Market Capitalisation

2.1.1 The overall market value recorded an increase of 6.33% ($88,720,775) over the month of June
and concluded at a new all-time high value of $1,489,372,076";

2.1.2 The increase in the market value is consequent to the capital gains recorded for ATH (8.70%), FBL
(0.42%), FMF (6.25%), FTV (21.85%), PBF (1.54%), VBH (1.76%), VIL (10.58%), FHL (3.93%) and
BCN (0.38%) shares as well as an additional quotation of 378,606 shares in FijiCare Insurance
Limited (FIL) as part of the company’s annual Dividend Reinvestment Plan (DRP).

2.1.3 Comparing the market capitalisation movement on a 12 monthly basis shows that the aggregate
market value has grown by 21.12% over the June 2016 to June 2017 period. Also the monthly
trend depicts a 1.62% average growth in market value over the preceding 12 month period;

' The market capitalisation is inclusive of the FIL additional quotation of 378,606 shares as part of the Dividend
Reinvestment Plan. Assuming the FIL additional quotation didn’t eventuate, the market value would increase by 6.31%
($88,398,960)
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2.1.4 Graph 1 below illustrates the market capitalisation trend over the past 12 months.
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Market Capitalisation trend over past 12 months

2.2 Market Capitalisation by Sector

2.2.1

2.2.2

2.2.3

2.2.4

2.2.5

2.2.6

With the increase in share price for ATH and FTV shares during the period under review, the
Telecommunications and Media sector strengthened its contribution and represented 44.82% of
the aggregate market value (May composition was 43.80%).

The Manufacturers and Wholesalers sector had a 20.56% occupancy as at the end of June;

The third largest contributor to market capitalisation represented by the Investment sector
tallied at 19.30% at the end of June increasing its composition from the prior month’s occupancy
of 18.76%;

The Retail sector occupied 6.63% while the Automotive sector stood at 4.68%;

The Banking sector concluded with 1.62% occupancy while the Forestry sector had a 1.61%
composition at the end of June.

The Insurance sector accounted for 0.47% of the overall market value while the Education sector
represented by FBL shares, saw its contribution standing at 0.32% at the end of June;

2.2.7 Afurther breakdown of market capitalisation by each sector as at June 2017 is illustrated below:
4 )
Market Capitalisation by Sector

H Investment 19.30%
H Insurance 0.47%
M Telecommunications/Media 44.82%
M Retail 6.63%
B Manufacturer & Wholesalers 20.56%
m Automotive 4.68%
I Banking 1.62%
W Forestry 1.61%
Education 0.32%
\_ J
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2.3 Market Capitalisation by Security

2.3.1 The top five listed stocks occupied 82.46% of the overall market, an increase from the May
statistics when the top 5 listed stocks totaled 81.77%.

2.3.2 Thisis illustrated below for information:

( )
45.00% - 42.51% Top 5 Listed Securities by Market Share
40.00% -
35.00% -
30.00% -
25.00% -
20.00% -~
16.02%
15.00% -
o 8.74% 8.56%
10.00% 6.63%
5.00% : : - : -_'___\
ATH VIL PBF FMF RBG
\ J
2.3.3 Details of each listed security’s market capitalisation contribution as at June 2017 is portrayed
below:
4 )
Market Capitalisation by Security
H APP B ATH uCFM
0.56% 42.51% 1.04%
B FBL M FFF B FIL
0.32% 1.61% 0.47%
EFMF EFTV m KGF
8.56% 1.27% 0.11%
B PBF W PBP m PGI
8.74% 0.66% 0.51%
mRBG ®WRCF TTS
6.63% 1.53% 4.10%
m VBH VIL FHL
0.58% 16.02% 3.16%
BCN
1.62%
\_ J

2.4 SPSE Total Return Index (STRI)

2.4.1 The SPSE Total Return Index rose by 7.12% (242.11 points) primarily due to positive price
movements during the month under review as well as numerous dividend returns generated in
June. The favourable price movements in listed shares were as follows: ATH (8.70%), FBL
(0.42%), FMF (6.25%), FTV (21.85%), PBF (1.54%), VBH (1.76%), VIL (10.58%), FHL (3.93%) and
BCN (0.38%). The dividend returns generated were as follows: TTS (9.20%), FIL (4.71%), PBP
(1.35%), BCN (6.50%) and PBF (2.40%).

2.4.2 With the backdrop of the above, STRI concluded the month at a maximum value of 3642.27.
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2.4.3 The graph portraying the STRI movement over the preceding 12 months period is presented below

for information.
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¢ South Pacific
; \ Stock Exchange STRI Index Over 12 Months
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2.4.4 The graph below illustrates the STRI movement from inception (January, Year 2000) until 29" June

2017 and reflects the continuation of the bullish market sentiments over the recent past years. This
movement in STRI over the recent years has been driven primarily by demand-driven capital growth.

[

.

~

& South Pacific STRI since inception
y’ A Stock Exchange 29th June 2017 = 3642.27

3300 -
2900
2500
2100
1700

1300

900
33“' 00\3(" 0}\3(\ I O’L\aﬂl 03330' OA\a(\l 06\3(\ I 06\30' o 330' o%saﬂl 09\3“' &0\3(\| 'X‘xa(\l \'133(\| X?’\a(\l &A\a(\l &Sxaﬂl &633(\| AT

2.5 Outstanding Buy/Sell Order

2.5.1 As at the end of June 2017, the total shares on bid rose by 17.71% while the total shares on offer

fell by 35.79%. The increase in the quantity of buy orders is attributed to the unexecuted FHL
orders related to the market based dividend reinvestment trades as well as an increase in an
interest to purchase shares in stocks such as VIL and FBL. The decrease in the quantity of sell
orders is attributed to the fall in sell orders recorded for FBL, FFF, PBF and VIL.

2.5.2 The quantity of bids and offers that remained unexecuted at close of market as at 29" June 2017

in comparison to the prior month by each security and the market as a whole is tabulated on the
following page for information:
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Total Total Total Total

Trading

Code Shares on  Shares on % A Shares on Shares on % A
Bid (June) Bid (May) Offer (June) Offer (May)
APP 1,000 1,000 0 0
ATH 84,073 101,101  -16.8% 0 0
CFL 2,000 2,000 0 0
FBL 5,314 4,000 32.9% 32,335 63,021 -48.7%
FFF =
0 0 0 80,904 100.0%
FIL 10,000 10,000 10,000 10,000
FMF 11,750 13,700 -14.2% 50,000 50,000
FTV 1,100 7,130 -84.6% 43,933 41,933 4.8%
KGF 0 0 15,000 15,000
PBF 350 968 -63.8% 1,875 2,030 -7.6%
PBP 8,000 8,000 5,000 5,000
PGl 3,029 3,029 3,000 3,000
RBG 863 1,497 -42.4% 0 0
RCF 24,803 25,059 -1.0% 0 0
TTS 3,000 3,000 2,066 0 100.0%
VBH 6,313 6,313 12,000 0 100.0%
VIL -
122,638 57,000 115.2% 0 2,000 100.0%
FHL 35,934 27,772 29.4% 0 0
BCN 120 520 -76.9% 0 0

TOTALS 320,287 272,089 17.7% 175,209 272,888

2.6 New Order Flow
2.6.1 The average weekly value of new orders in the market for the month of June 2017 stood at
$165,918, while the average weekly value of new orders on a year-to-date basis as at the end

of June 2017 tallied at $130,158.

2.6.2 The new order flow trend over the preceding 12 months is illustrated below for information:

4 )
Millions New Order flow trend over past 12 months
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2.7 Trading Summary

2.7.1 The trading summary per security for the month of June 2017 is tabulated hereunder for

information.
Security Jun-17 May-17 % Change No. of Volume Value
Trades Traded Traded ($)
APP 1.05 1.05 0.00% No Trades
ATH 1.50 1.38 8.70% 18 22,700 33,270
CFL 4.35 4.35 0.00% 1 6,191 26,931
FBL 2.41 2.40 0.42% 3 12,081 29,002
FFF 0.79 0.79 0.00% No Trades
FIL 0.85 0.85 0.00% No Trades
FMF 0.85 0.80 6.25% 5 11,000 9,260
FTV 1.84 1.51 21.85% 2 7,130 13,119
KGF 0.45 0.45 0.00% No Trades
PBF 12.50 12.31 1.54% 2 773 9,655
PBP 1.48 1.48 0.00% No Trades
PGI 1.00 1.00 0.00% No Trades
RBG 3.29 3.29 0.00% 1 620 2,040
RCF 3.80 3.80 0.00% No Trades
TTS 4.35 4.35 0.00% No Trades
VBH 4.05 3.98 1.76% 1 1,600 6,480
VIL 2.30 2.08 10.58% 4 9,000 19,500
FHL 4.50 4.33 3.93% 55 12,726 56,239
BCN 7.85 7.82 0.38% 5 1,064 8,340

TOTALS 84,885 213,836

2.8 Trading Patterns

2.8.1 The trading statistics over the past 12 months is presented below for information. The graph
excludes all one-off transactions executed on the SPSE e-trading platform within this period.
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3.0 Listed Company Market Announcements

3.1 Atotal of 19 announcements related to the listed companies was received and released by the Exchange in
June. Announcements were related to the submission of audited financial statements, annual reports,
dividend announcements, Annual General Meetings and the appointment and resignation of key personnel.

4.0 The Month In Review

4.1 Awareness: The Exchange continued its corporate awareness sessions in June in partnership with the
Stockbrokers.

4.1.1 Interms of presentations, the following sessions were conducted during June:

1 A financial literacy and stock market awareness session was conducted for the Fiji Rugby players
following a request from the Financial Management Counsellors Association of Fiji (FMCAF);

1A financial literacy and stock market awareness session was conducted for the staff of Paradise
Beverages Lautoka Distillery office; and

1 A financial literacy and stock market awareness session was conducted for the staff of Housing
Authority in Lautoka.

4.1.2 In terms of investor articles, the Exchange published the following articles (which are also accessible
through the SPSE website):

9 Launch of SPSE Annual Awards — click here to view/download

1 Listed Company Insight (focused on KGF) — click here to view/download

1 Listed Company Insight (Managing Your Money) — click here to view/download

HEE
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Senior Flying Fijian Players, Dominiko Waqaniburotu & Vereniki Goneva & his wife consulting a Stockbroker
Tuapati Talemaitoga were part of the session regarding investment options in Share Market

Attendees at the SPSE Investor Session at the Paradise Beverages Lautoka Distillery
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https://announcements.spse.com.fj/ftp/news/021726386.PDF
https://announcements.spse.com.fj/ftp/news/021726386.PDF
https://announcements.spse.com.fj/ftp/news/021726394.PDF
https://announcements.spse.com.fj/ftp/news/021726401.PDF

Attendees at the SPSE Investor Session at the Housing Authority Office in Lautoka

5.0 The Month Ahead

5.1 Upcoming Investment Seminar (Suva): The Exchange in partnership with the Stockbrokers will be carrying
out a Lunch- Hour Seminar in July (last week). This will be an opportune time for the potential investors in
the central division to come down and learn about how to get started in share investments. To those
investors who already hold shares in SPSE listed companies, this session can be used as a forum to learn
about how your investments have been performing and also identify capital gain opportunities in the listed
shares.

5.2 Online Shareholder Portal: If you’re a shareholder in a listed company, you now have an option to keep a
trace of your investments through Central Share Registry’s Online Shareholder Portal. You just need to
register by clicking here;

If you have any queries related to this report or wish to have our team present to your
staff/students/groups on investment options in Fiji’s stock market, contact SPSE Manager Operations, Mr

Pretesh Prasad on 3304 130/9343 535 or email to pretesh@spse.com.fj for more information.

Theaboveis submitted for information
SOUTH PACIFIC STOCK EXCHANGE
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